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EQUITY MARKET UPDATE 

INDEX CLOSE CHANGE CHANGE  

NIFTY 12,048.20 0 0.00% 

SENSEX 40,802.17 8.36 0.02% 

DOW JONES 27783.04 -268.37 -1.0% 

S&P 500 3113.87 -27.11 -0.9% 

NASDAQ 8567.99 -97.48 -1.1% 

DAX  12964.68 -271.7 -2.1% 

FTSE 7285.94 -60.59 -0.8% 

NIKKEI 23316.5 -213 -0.9% 

HANG SENG 26309 -135.72 -0.5% 

KOSPI 2079.55 -12.37 -0.6% 

SGX NIFTY 12,081.50 -10.00 -0.08% 

SECTOR OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY BANK 31,871.45 -0.23% 

NIFTY AUTO 8,012.75 -0.91% 

NIFTY FINANCIAL SERVICES 14,163.05 -0.32% 

NIFTY FMCG 30,889.50 -0.28% 

NIFTY IT 14,852.00 -0.97% 

NIFTY MEDIA 1,826.35 -0.47% 

NIFTY METAL 2,632.65 0.27% 

NIFTY PHARMA 8,128.95 -0.74% 

NIFTY PSU BANK 2,646.75 -0.87% 

NIFTY PVT BANK 17,630.25 -0.06% 

NIFTY REALTY 281.05 -0.35% 

INDIA VIX 14.20 2.19% 

THEMATIC OVERVIEW 

INDEX CLOSING  CHANGE 

NIFTY COMMODITIES 3,431.85 0.00% 

NIFTY CONSUMPTION 5,003.10 0.17% 

NIFTY CPSE 1,919.90 -1.19% 

NIFTY ENERGY 16,258.50 0.16% 

NIFTY INFRA 3,333.50 0.31% 

NIFTY MNC 13,799.80 0.15% 

NIFTY PSE 3,230.20 -0.96% 

NIFTY SERV SECTOR 17,008.70 -0.32% 

MARKET TURNOVER  
MARKET CASH (Cr.) F&O (Cr.) 

NSE 39,362 816,662 

ADDITIONAL SURVEILLANCE MEASURES 

NSE ASM 

NSE ST ASM 

BSE ASM 

BSE ST ASM 

 

 Finance Minister Nirmala Sitharaman said that in order to provide certainty and to avoid 

future litigation, it is proposed to clarify that certain activities which are not in the nature of 

manufacturing, such as the development of computer software, printing of books, mining, 

etc, will not be treated as manufacturing for the purpose of allowing lower taxation regime 

for the new manufacturing companies. 

 

 Finance Minister Niramala Sitharaman said that the government has no plans to cut taxes on 

automobile fuels--petrol and diesel. As per the latest price build-up for petrol in Delhi, central 

taxes in the form of excise and customs duties account for around 27% of the retail selling 

price of the fuel. In all, centre and state taxes account for around half of the retail selling 

price of petrol. In case of diesel, central taxes account for around 24% of the retail price 

while centre and state taxes together account for around 40% of the fuel's retail price. 

 

 The IHS Markit India Manufacturing PMI rose to 51.2 in November from 50.6 in October, 

when it had fallen to a two-year low, indicating only a slight improvement in the health of the 

sector. Manufacturing sector activity inched up in November, but the upturn remained 

subdued as growth rates for new orders as well as production were modest. This is the 28th 

consecutive month that the manufacturing PMI has remained above the 50-point mark. 

 

 Society of Indian Automobile Manufactures (SIAM) said that mandating FASTags at toll plazas 

on all highways from December 15 will improve overall transportation efficiency as there will 

be faster turnaround time for movement of goods and passengers. The government had 

extended the date for making FASTag mandatory for toll payments on national highways to 

December 15 from December 01. The new rule will double the toll amount for those entering 

without FASTag. 

 

 The European Central Bank (ECB) President Christine Lagarde said that the governing 

council's decision in September showed that it was alert to the potential side effects of 

monetary policy. He further added that the strategy review will be guided by two principles 

thorough analysis and an open mind and it is premature to venture here into debates about 

the precise scope, direction and timeline of their review. 

 

 The Institute for Supply Management said US manufacturing index sank to 48.1% in 

November from 48.3% in October. 

 

 Spending on U.S. construction projects fell 0.8% in October, dragged down by declines in 

apartment and multi-family homebuilding. Spending on single-family home construction 

increased 1.6%, helping to offset some of the losses elsewhere in the private construction 

category during October. Spending on government construction projects fell 0.2%, with state 

and local projects declining 0.3% and federal building increasing 0.6%. 

 

 The economic activity in the United States' (US) manufacturing sector is expected to expand 

at a more robust pace in November than it did in October, the advanced Purchasing 

Managers' Index (PMI) data published by the IHS Markit showed. Goods producers signalled 

a stronger improvement in operating conditions in November, as signalled by a rise in the IHS 

Markit Flash Manufacturing Purchasing Managers’ Index to 52.2, up from 51.3 in October. 

 

 China is considering to impose visa restrictions on US officials and lawmakers who've had an 

odious performance on Xinjiang issue;it might also ban all US diplomatic passport holders 

from entering Xinjiang. This comes in response to Top US officials including Secretary of State 

Mike Pompeo's criticism on China’s Uighurs situation publicly.  

 

 Saudi Arabia will push for an extension of oil-production cuts through mid-2020 at a 

producers’ summit this week in an effort to prop up Saudi Aramco’s initial public offering 

share price, Persian Gulf officials said. But talks over boosting compliance to agreed cuts—a 

key condition for the kingdom to deepen its efforts—are being overshadowed by growing 

unrest in the Middle East.   

INDIAN AND GLOBAL ECONOMY SNAPSHOT 

 

https://www.adroitnewsdesk.com/upload/file/03-Dec-2019-949935.xlsx
https://www.adroitnewsdesk.com/upload/file/03-Dec-2019-831979.xlsx
https://www.adroitnewsdesk.com/upload/file/03-Dec-2019-623342.xls
https://www.adroitnewsdesk.com/upload/file/03-Dec-2019-622713.xls
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STOCK COVERAGE 

 

SECTOR COVERAGE 

 

 

ECONOMY: The unemployment rate fell close to 1 per cent in November to 7.48% from 8.45% in October 2019, according to Centre for Monitoring Indian Economy 

(CMIE) data. The unemployment rate which has been on an upward swing since June 2017. In the month of October this year, unemployment rate had touched a 

three-year high of 8.45%. In the preceding months of September and August, the unemployment rates were 7.16% and 8.19%, respectively. 

 

AGRICULTURE: The Rajasthan government on Thursday demanded financial assistance of Rs 2,645 crore from the Centre's National Disaster Relief Fund (NDRF) as 

compensation for farmers whose crops were damaged due to heavy rains/floods. Chief Minister Ashok Gehlot has approved the memorandum in a meeting with 

officials of the Department of Disaster Management and Relief. 

 

INFRASTRUCTURE: Office, warehousing markets boom in India; attract $1.1 billion PE investment. According to a report, private equity poured in $1.1 billion in 

warehousing space in India between the first quarter of 2017 to the first quarter of 2019, as against zero investment in 2015 and 2016 combined. 

 

AUTOMOBILE: Under scrappage policy, the government is unlikely to offer any direct incentives for junking old vehicles but will empower states and automakers to 

provide sops against scrapping certificates. The transport ministry, which had circulated a Cabinet note on the Voluntary Vehicle Scrappage Policy for inter-

ministerial comments, has received approval from all the ministries concerned, an official said.  

 

 Ashok Leyland Ltd: Total sales in November fell 22% on year to 10,175 units, but were up 3% from October. Sales of medium and heavy commercial vehicles declined 

32% to 5,966 units, and those of light commercial vehicles fell 4% to 4,209 units. Total domestic sales were down 25% on year at 9,377 units in November. 

 Bajaj Auto Ltd: Total vehicle sales declined 1% on year to 403,223 units in November, down 13% from October. Domestic sales slipped 12% on year to 207,775 units, 

while exports were up 14% at 195,448 units. Total motorcycle sales were down 1% on year at 343,446 units. Domestic motorcycle sales fell 14% on year to 176,337 

units, while exports grew 18% to 167,109 units. 

 Bank of Baroda: The capital raising committee of the bank's whole-time directors will meet Thursday to consider raising funds through issue of capital debt 

instruments. 

 Cadila Healthcare Ltd: The board has approved merger of four wholly-owned subsidiaries--Zydus Technologies Ltd, Alidac Pharmaceuticals Ltd, Liva Pharmaceuticals, 

and Dialforhealth India Ltd with the company. The amalgamation is subject to necessary approvals from the National Company Law Tribunal. 

 Eicher Motors Ltd: Total sales of Royal Enfield motorcycles in November were down 8% on year at 60,411 units. The sales were 16% lower from October. Sales of 

motorcycles with engine capacity of up to 350cc were down 9% on year at 56,204 units. 

 Escorts Ltd: Total tractor sales down 4.5% on year to 7,642 units in November. Domestic sales were down 3.4% at 7,379 units, while exports fell 27.7% on year to 263 

units. Total tractor sales so far in 2019-20 (Apr-Mar) were down 7.3% on year at 61,796 units. 

 Granules India promoter Uma Devi revoked pledge of 73 lakh shares on Nov. 28. 

 Hero MotoCorp Ltd: The Company’s total sales in November declined over 15% on year to 516,775 units, after seeing record festival season sales in October. The 

lower dispatches in November reflect the company's intent to ensure smooth transition to Bharat Stage-VI emission norms. 

 ICICI Bank has cut its marginal cost of funds-based lending rate across tenures by 10 basis points effective Dec 1, according to data on the bank's website. Post the 

revision, the lending rates are in a range of 8.00-8.25%.  

 Maruti Suzuki India Ltd reported a 1.9% on-year fall in its wholesale dispatches last month, despite the company's compact cars--the biggest segment--reporting a 

7.6% on-year rise in sales. In 2018, festival season demand aided sales as Diwali was in November, while in 2019-20 (Apr-Mar) it was in October, which led to a higher 

base. 

 Motherson Sumi promoter Samvardhana Motherson International created pledge of 11.38 crore shares on Nov. 28. 

 NCC Ltd has won one new order of 2.43 bln rupees in November from a state government agency. In the same month last year, the company had bagged two orders 

of 2.2 bln rupees. As of Sep 30, the construction major's total order book stood at 331.73 bln rupees. 

 NMDC Ltd: Iron ore production in November was down 10.6% on year at 2.94 mln tn, while sales remained unchanged at 2.79 mln tn. Production in Chhattisgarh in 

the previous month fell 7.7% on year to 2.40 mln tn, however, sales rose 7.7% to 2.23 mln tn. Production in Karnataka declined 21.7% on year to 540,000 tn, while 

sales slumped 22.2% to 560,000 tn. 
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BULK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY PRICE 

GLENMARK INTEGRATED CORE STRATEGIES ASIA PTE LTD SELL 18,30,093 329.57 

YESBANK INTEGRATED CORE STRATEGIES (ASIA) PTE. LTD. SELL 348,81,000 66.12 

BLOCK DEALS 

SYMBOL CLIENT NAME BUY/SELL QTY 
TRADE 

PRICE/WGHT.AVG.PRICE 

- - - - - 

 CORPORATE ACTIONS  

BOARD MEETING RESULTS CORPORATE ACTIONS 

- - - 

 Raymond Ltd: The demerged lifestyle entity of the company will own the 'Raymond' brand and will not have to pay any royalty to Raymond Ltd, if the demerger is 

approved by National Company Law Tribunal. All the other businesses will continue to pay royalty to the company. 

 Sun Pharmaceuticals Industries Ltd: The Company said a US court had accepted claims of certain plaintiffs related to a case with respect to arm Ranbaxy Laboratories 

Ltd. The company, along with its wholly-owned subsidiaries, is a defendant in a multi-district litigation brought by various classes of plaintiffs in the US District Court, 

alleging delay in the entry of three of its generic drugs--Valganciclovir, Valsartan and Esomeprazole--into the market. 

 Suven Life Sciences Ltd's drug for Alzheimer's disease, Masupirdine, has failed to reach its 'end point' in phase-II clinical trials conducted in the US. Suven Life Sciences 

Ltd's drug for Alzheimer's disease, Masupirdine, has failed to reach its 'end point' in phase-II clinical trials conducted in the US. 

 Tata Motors has won an order to supply over 2,300 buses to five state transportation companies. The company said that it is working to complete the order by 

February 2020. 

 Tata Motors Ltd received orders for over 2,300 buses from five states--Rajasthan, Uttar Pradesh, Karnataka, Tamil Nadu, and Andhra Pradesh. 

 The International Finance Corp has anchored an investment round of $200 mln in Mahindra & Mahindra Financial Services Ltd. Of the $200 mln, $75 mln has been 

invested from IFC's own account, while the remaining $125 mln mobilised through parallel loans. TVS Motor Co Ltd: Total sales in November dropped 17% on year to 

266,582 units. Total two-wheeler sales declined nearly 19% on year to 249,350 units. Domestic two-wheeler sales were down 26.5% at 191,222 units, while exports 

jumped 24% to 58,128 units.   

 United Spirits: Board approved merger of company’s listed arm Pioneer Distilleries with self. Ten equity shares of the company will be issued for every 47 equity shares 

held by shareholders of Pioneer Distilleries. 

 YES Bank Ltd has filed a plea in the Allahabad Bench of National Company Law Tribunal to initiate insolvency proceedings against Jaypee Infratech's arm Jaypee 

Healthcare Ltd. 

 Zee Entertainment Enterprises Ltd has disclosed copies of the resignation letters by former independent directors Neharika Vohra and Sunil Sharma. The bourses had 

last week asked the company to furnish the resignation letters of the board of directors who had resigned recently. 
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